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Financial Principals 

Debt Ratios FY15 

Ratio Measure Target 

Net Tax Supported Debt (GO/CO) per Capita $884 $1,060 

Net Tax Supported Debt (GO/CO) to Assessed 
Valuation 

1.71% Less than 2.0% 

Debt Service Expenditures (GO/CO) to total 
expenditures of General Fund plus Debt Service 

17.45% Less than 20% 



Rating Matrix 

Fitch S&P Moodys 

City GO/CO AAA AAA Aa1 

WWS Revenue AAA AAA Aa2 

Storm Water Revenue AAA Aa2 

Stadium (Sales Tax/HOT/STMV) Underlying AA+ A+ A1 

Stadium (Sales Tax/HOT/STMV) Insurance ^ AA+ Aa1 

^ Insured by Berkshire Hathaway Assurance Corp 



Existing Debt 

Principal Interest Total 

City GO/CO $323,590,000  $96,332,228  $419,922,228  

WWS Revenue $138,760,000  $34,129,901  $172,889,901  

Storm Water Revenue $20,480,000  $7,472,000  $27,952,000  

Stadium (Sales Tax/HOT/STMV) $175,005,000  $76,277,063  $251,282,063  

Total $675,835,000  $214,211,192  $872,046,192  



Total Outstanding Debt as of 

Sept 30, 2015 



Outstanding GO/CO Debt 

Series Name Dated Date

Outstanding 

Par ($ mm)

Next Call 

Date Call Price

TOTALS  $         323.590 

Perm Imp Ref Bds Ser 2015B 5/15/2015  $           36.845 8/15/2025 100.0

Perm Imp Bds Ser 2015A 5/15/2015 32.005              8/15/2025 100.0

Comb Tax & Rev C/O Ser 2014 6/1/2014 27.515              8/15/2024 100.0

Perm Imp Bds Ser 2014 6/1/2014 13.760              8/15/2024 100.0

Perm Imp Ref Bds Ser 2013B 06/01/13 3.030                - -

Perm Imp Bds Ser 2013A 06/01/13 17.665              08/15/23 100.0

Perm Imp Ref Bds Ser 2012B 06/01/12 10.775              08/15/22 100.0

Perm Imp Ref Bds Ser 2012A 06/01/12 26.615              08/15/22 100.0

Perm Imp Ref Bds Ser 2011B 06/15/11 4.545                - -

Perm Imp Ref Bds Ser 2011A 06/15/11 14.240              08/15/21 100.0

Comb Tax & Rev C/O Ser 2011 06/15/11 1.425                08/15/21 100.0

Perm Imp Ref Bds Ser 2010A 11/01/10 15.440              08/15/20 100.0

Perm Imp Ref Bds Ser 2010 06/15/10 19.235              08/15/20 100.0

Comb Tax & Rev C/O Ser 2010 06/15/10 1.640                - -

Comb Tax & Rev C/O Ser 2009B 09/15/09 0.295                - -

Comb Tax & Rev C/O Ser 2009A 09/15/09 0.985                - -

Perm Imp Ref Bds Ser 2009 09/15/09 25.620              08/15/19 100.0

Comb Tax & Rev C/O Ser 2008B 06/01/08 30.870              08/15/18 100.0

Comb Tax & Rev C/O Ser 2008A 06/01/08 3.835                08/15/18 100.0

Perm Imp Ref Bds Ser 2008 06/01/08 25.915              08/15/18 100.0

Comb Tax & Rev C/O Ser 2007 09/15/07 0.550                08/15/17 100.0

Perm Imp Ref Bds Ser 2007 09/15/07 1.810                08/15/17 100.0

Comb Tax & Rev C/O Ser 2006 07/15/06 0.410                08/15/16 100.0

Perm Imp Ref Bds Ser 2005 03/01/05 8.565                08/15/15 100.0

GENERAL OBLIGATION DEBT ISSUANCE SUMMARY



Outstanding GO/CO Debt by 

Issuance as of Sept 30, 2015 



Outstanding GO/CO Debt by P&I 

as of Sept 30, 2015 



Outstanding WWS Debt 

Series Name Dated Date

Outstanding 

Par ($ mm)

Next Call 

Date Call Price

TOTALS  $         138.760 

W & WW Sys Rev Ref Bds Ser 2015B 05/01/15  $           11.910 06/01/25 100.0

W & WW Sys Rev Bds Ser 2015A 05/01/15 18.240              06/01/25 100.0

W & WW Sys Rev Ref Bds Ser 2014B 06/01/14 7.930                - -

W & WW Sys Rev Bds Ser 2014A 06/01/14 12.660              6/1/2024 100.0

W & WW Sys Rev Bds Ser 2014 03/15/14 3.255                6/1/2024 100.0

W & WW Sys Rev Ref Bds Ser 2013B 06/01/13 6.300                - -

W & WW Sys Rev Bds Ser 2013A 06/01/13 8.035                06/01/23 100.0

W & WW Sys Rev Bds Ser 2012 06/01/12 14.140              06/01/22 100.0

W & WW Sys Rev Bds Ser 2010 11/19/10 10.415              12/01/20 100.0

W & WW Sys Rev Ref Bds Ser 2010 05/15/10 13.145              06/01/20 100.0

W & WW Sys Rev Ref Bds Ser 2009 04/15/09 5.630                - -

W & WW Sys Rev Bds Ser 2008 06/15/08 24.700              12/01/18 100.0

W & WW Sys Rev Bds Ser 2007 07/15/07 2.400                06/01/17 100.0

WATER & WASTEWATER SYSTEM DEBT ISSUANCE SUMMARY



Outstanding WWS Debt by 

Issuance as of Sept 30, 2015 



Outstanding WWS Debt by P&I as 

of Sept 30, 2015 



Outstanding Storm Water Debt 

Series Name Dated Date

Outstanding 

Par ($ mm)

Next Call 

Date Call Price

TOTALS  $           20.480 

Mun Dr Util Sys Rev Bds Ser 2011 04/15/11 20.480              06/01/21 100.0

STORMWATER DEBT ISSUANCE SUMMARY



Outstanding Storm Water Debt 

by Issuance as of Sept 30, 2015 



Outstanding Storm Water Debt 

by P&I as of Sept 30, 2015 



Outstanding Stadium Debt  

(Sales Tax/HOT/STMV) 

Series Name Dated Date

Outstanding 

Par ($ mm)

Next Call 

Date Call Price

TOTALS  $         175.005 

Special Tax Rev Bds Ser 2009 05/14/09 62.820              02/15/19 100.0

Special Tax Rev Bds Ser 2008 11/15/08 112.185            02/15/18 100.0

SPECIAL TAXES DEBT ISSUANCE SUMMARY



Outstanding Stadium Debt (Sales 

Tax/HOT/STMV) by Issuance as of 

Sept 30, 2015 



Outstanding Stadium Debt (Sales 

Tax/HOT/STMV) by P&I as of Sept 30, 

2015 


